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2025 was a defining year for LongWater Capital Solutions (LCS), marked by the activation of
our first SBIC fund, strategic team growth, and strong investor support through expanded
fund commitments. After receiving our SBIC license in March, we closed several platforms in
the SBIC Fund while also continuing to raise capital and make investments through the
Diversified Access Fund (DAF). Today, LCS has more than $395 million in AUM across two funds
to support our investment strategies. We are grateful to our investors and partners for their
continued trust and support throughout this milestone year.

LCS Overview

Based in St. Louis, LongWater Capital Solutions is an experienced lower middle market
investment manager pursuing a complementary strategy across private credit, minority
equity, and limited partner commitments. The firm's differentiated sourcing model is driven
by deep, long-standing relationships with leading lower middle market sponsors.
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Investment Criteria Transaction Type
* North America * Buyouts

* $3MM - $25MM EBITDA  Acquisitions

* EBITDA Margins > 10% * Refinancing

* Experienced Management  Growth Capital

* Stable Performance * Recapitalizations

Diversified Industries



Direct Deals Closed in 2025
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New Team Additions

Abby Graham
Vice President

Abby brings 10 years of industry
experience having spent the last
six years at Holleway Capital
Partners where she focused on
origination, credit underwriting,
portfolio monitoring and SBA
reporting and compliance.

Casey Kelly
Senior Accountant

Casey brings over six years of
accounting experience having
previously served as a Financial
Accountant at RD Offutt Farms
and Sterling Management where
he supported financial
accounting & SEC reporting for a
$1.3B real estate investment
trust.

Kerri Baldwin
IR Coordinator

Kerri brings over 20 years of
experience in finance and
institutional asset
management having
previously spent 18 years at
BlackRock as a Vice President
in the Institutional Client
Business.

This communication is for informational purposes only and does not constitute an offer to sell or a solicitation of an offer to buy
any security or investment product. Any such offer or solicitation may only be made pursuant to the applicable fund's confidential

private placement memorandum, which should be read in its entirety for a complete understanding of the fund's investment terms
and risks. Past performance is not indicative of future results. Information is presented as of 12/31/2025, unless otherwise stated.
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